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New Jersey’s Fiscal Year 2017 Growth is on Track

TRENTON — The New Jersey Department of the Treasury announced May revenue collections, showing
continued year-over-year growth. Year-to-date collections total $25.9 billion, a $1.1 billion increase above
last year.

Collections through May of the fiscal year show a 4.5 percent increase from year-to-date totals as of May
2016 and are in line with the end-of-the-year revenues outlined by the State Treasurer during last month’s
revenue update before the Senate and Assembly Budget committees.

May 2017 collections for New Jersey’s three largest revenue sources—Gross Income Tax, Sales Tax and
Corporation Business Tax—are all up from May 2016. The State collected $874 million in Gross Income Tax
(GIT) for May, putting year-to-date totals at more than $12 billion. Sales Tax collections reached $732
million or 3.9% over May 2016. At $7.7 billion, Sales Tax revenue for the year is running above projections,

with two months of collections remaining.

The Governor’s proposed Fiscal Year 2018 Budget must be passed before the close of the current fiscal
year, which ends on June 30.
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