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Positive Gross Income Tax Totals Push FY 2015 Revenue Growth to 6.1
Percent through September
TRENTON – Collections from New Jersey’s 16 major revenue sources in September exceeded
figures from one year earlier by just over $150 million for the month and $276 million year-todate. The 6.1 percent increase year-to-date closely tracks the Fiscal Year 2015 budgeted growth
rate of 5.2 percent.
Gross Income Tax collections, the State’s largest source of revenue, were $1.22 billion for
September and now total $2.1 billion for the year. Collections year-to-date from this source are
up $160 million, or 8.3 percent, compared with September 2013 – exceeding the budgeted
growth rate of 4.8 percent.
Corporate Business Tax revenues have set a strong pace thus far. Through the first three
months of Fiscal Year 2015, Corporation Business Tax collections have grown at a rate of 28.5
percent compared with Fiscal Year 2014. However, these early results should be viewed with
caution as corporate taxes are extremely volatile, difficult to predict, and the bulk of payments
from this source are not anticipated until later in the fiscal year.
Sales Tax collections for September were $717 million, representing 2.0 percent growth
compared to September 2013. Year to date, Sales Tax collections have grown 2.4 percent
compared to the budgeted growth rate of 5.5 percent.

“We are encouraged by the latest numbers in aggregate, which show that we are slightly above
our projected growth rate for the year,” said State Treasurer Andrew Sidamon-Eristoff.
“However, it is far too early to draw any firm conclusions about revenue collection trends
because of the volatility of the State’s income tax structure and uncertain national and regional
economic conditions.”
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